The University of Jordan			      Agribusiness risk Management 
Faculty of Agriculture			      Prerequisite Farm Management (301101)
Department of Agr.Econ.&Agribusiness Mgt	        Summer Semester /2012 

Course Lecturer:	Dr. Tala Qtaishat

Lectures:         Sunday, Tuesday, and Thursday (1.00-2.00)
                                
 
Consultation:  Sunday, Tuesday, and Thursday (11-12) or by appointment:      Email Address:talaqtaishat@gmail.com  

Course Description:
Economics is the study of how people coordinate their wants and desires, given scarce resources and the decision-making mechanisms, social customs and political realities of their societies. Decisions made by consumers, farmers, agricultural businesses, investors and the government interact to determine the allocation of scarce resources. Economics is a way of thinking about the world based on a set of principles that are useful for understanding almost any economic situation, from decisions that individuals make to the workings of highly complex international financial markets.  The basics of supply, demand, price determination, world trade, public policy, and the economics of food safety will all be covered in this course. These concepts will be taught using hands-on learning activities, market simulations, and interactive group scenarios. Agricultural Economics studies how people, businesses, and governments choose to use resources including those related to the agricultural industry.  The course encompasses similarities and differences among people, including their beliefs, knowledge, cultures, values, and traditions.

Course Topics: 
	Week 
	Topic 

	1-2 
	Introduction:
Concept of economics, micro and macro, positive and normative economics

	3 – 6 
	Theory of Production:
Production with one variable input 
Inputs substitution
Output combinations

	7 - 8 
	Costs of Production:
Concepts and classifications

	9 -11 
	Demand and Supply:
The laws of demand and supply
Individual and market demand and supply curves.
Elasticity of demand supply
Factors affecting demand and supply
Market Equilibrium

	12 - 14 
	Consumer Demand Theory: 
Total and marginal utility
Consumer equilibrium
Derivation of individual demand

	15 -16 
	Price and Output under Perfect Competition: 
Short-run equilibrium of the firm

	17
	Price and Output under Pure Monopoly:




Text Books:
1- Agricultural Economics and Agribusiness, Cramer, G, Jensen, C & Souhgate, D. 8th edition, John Wiely & Inc. New York, 2001, USA
2- Introduction to Agricultural Economics, Epp, D. & Malone, J. 1981, Macmillan Publishing, New York, USA.
3- مبادئ في النظرية الاقتصادية الجزئية، 1995 ، د. أحمد الريماوي و د محمود سالم، دار حنين، عمان الأردن

Course grading:
	Activity
	Value in Final Grade

	Attendance and quizzes
	10%

	1st Midterm Exam
	20%

	2nd Midterm Exam
	20%

	Final Exam (Accumulative)
	50%




Academic Integrity:
University policy on academic misconduct is clear - academic dishonesty in any form is strictly prohibited. Instances of academic dishonesty (ex. Cheating) will be referred to the Dean of Students for disciplinary action. Penalties are severe and may include failure on the exam, failure in the course, and/or expulsion from the University. The risks associated with academic dishonesty far outweigh the perceived benefits. If you are unsure whether an action you are considering constitutes academic dishonesty, seek clarification from your instructor.

Behavior and attitudes:
Everyone treats each other with respect. No Food, drinks, phones, smoking, texting and laptops are allowed in the class room. Violation of this requirement will be dealt with severely. 

